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some ominous news. For the first time since the last recession, the unemployment rate has fallen below 8 percent, and for the first time since last spring, job growth is higher than expected. In fact, the "Jobs Lost" columns for June and July were blank, leaving July to be the first time in a year and a
half that job growth hadn't been over 200,000. It wasn't all bad news. The number of unemployed workers declined for a fifth consecutive month and the length of the unemployment spell was the longest in a decade. Economists surveyed by MarketWatch expect the economy to add just 155,000
jobs for July, down from 184,000 in June, and only the fourth time in the past 25 months that the number of jobs added has fallen below 200,000. But there were also some encouraging signs in the report. The shares of people who think that the economy is headed in the right direction rose for a
third straight month, suggesting they've stopped expecting a long-term recession. As always, it's important to consider what the jobs numbers mean at this point in time. The unemployment rate had been inching upward for months, but at its current 6.8 percent, it's now the lowest since October

2008. Of course, we don't want that to change — we want the unemployment rate to stay on that downward path and eventually fall to where it was in early 2009, which is probably 5.8 percent. But the significant 6d1f23a050
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